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Contractor Insurance & Risk Management Fundamentals
This course provides licensed contractors with practical knowledge of construction insurance and risk management. Participants will learn the purpose, coverage, and limitations of common insurance policies, including:
· General Liability
· Workers’ Compensation
· Commercial Auto
· Inland Marine
· Equipment and Materials Coverage
· Builders Risk
The course also covers construction safety fundamentals and contractual risk transfer. Participants will learn to identify risks, reduce potential losses, meet contractual insurance requirements, and make informed risk management decisions.
Course Content
General Liability Insurance
· Purpose and function of Commercial General Liability coverage
· Products-completed operations considerations
· Common contractor exposures
· Coverage limitations and exclusions
· Additional insured requirements

Workers Compensation Insurance
· Statutory requirements and employer obligations
· Employee injury protection
· Independent contractor considerations
· Impact of workplace injuries on business operations

Commercial Auto Insurance
· Contractor vehicle exposures
· Owned, hired, and non-owned auto coverage
· Driver qualification and risk management practices
· Common construction-related claim scenarios

Inland Marine and Builders Risk Coverage
· Coverage for contractor tools and equipment
· Protection for materials in transit and at job sites
· Equipment theft and physical damage exposures
· Builders Risk coverage and project-related property protection

Contractor Safety Fundamentals
· Hazard recognition and loss prevention
· Development of effective safety practices
· Relationship between safety performance and insurance costs

Contractual Risk Transfer
· Indemnification and hold harmless provisions
· Additional insured requirements
· Certificates of insurance
· Allocation and transfer of risk through contractual agreements

Learning Objectives
Upon completion of this course, participants will be able to:
1. Identify the primary insurance coverages applicable to construction operations.
2. Describe the purpose and fundamental provisions of General Liability, Workers Compensation, Commercial Auto, Inland Marine, and Builders Risk insurance policies.
3. Recognize common coverage limitations, exclusions, and uninsured exposures affecting contractors.
4. Explain the relationship between workplace safety practices and loss prevention outcomes.
5. Interpret basic contractual risk transfer provisions commonly found in construction agreements.
6. Apply insurance and risk management principles to reduce financial and operational risk within their construction businesses.
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